
Libraries Online, Inc.

Treasurer's Report/Cash Flow Statement 

as of Jan 2020 (FYE 2020)

 FY 2020  

Budget 

 Previous  

Total 

 Current 

Period  Year to Date 

 Income 

Expected  

(Overage) 

 Percent 

of 

Budget 

Reached 

     DEPOSITS

Dividends/Interest 2,000.00       2,082.83       356.69         2,439.52          (439.52)           122%
ILS Fees 1,062,500.00 558,210.05   218,375.00   776,585.05      285,914.95      73%
Overdrive Fees 150,000.00    86,180.68     21,462.90     107,643.58      42,356.42       72%
Overdrive Member Donations -               1,239.45       -              1,239.45          (1,239.45)        
Recorded Book Fees 25,000.00      12,975.59     3,711.30      16,686.89        8,313.11         67%
New Member Fees -               -              -              -                 -                 
Pika Fees 36,500.00      22,687.22     5,685.11      28,372.33        8,127.67         78%
Delivery Fees 90,000.00      40,046.62     14,182.72     54,229.34        35,770.66       60%
Miscellaneous Income -               -              -              -                 -                 

   Subtotal Deposits 1,366,000.00 723,422.44   263,773.72   987,196.16      378,803.84      72%
Member Sales -               70,266.43     14,215.10     84,481.53        (84,481.53)      

   Total Deposits 1,366,000.00 793,688.87   277,988.82   1,071,677.69    294,322.31      

 FY 2020 

Budget 

 Previous 

Total 

 Current 

Period  Year to Date 

 Budget Balance 

(Overage) 

OPERATING PAYMENTS

LION Office Payments

Dues & Subscriptions 1,500.00       1,704.18       -              1,704.18          (204.18)           114%

Insurance 20,000.00      1,283.00       -              1,283.00          18,717.00       6%
Kitchen Supplies & Expense 1,200.00       317.14         157.80         474.94            725.06            40%
Office Supplies & Expense 3,500.00       1,180.68       299.31         1,479.99          2,020.01         42%
Office Cleaning 3,000.00       1,456.00       224.00         1,680.00          1,320.00         56%
Office Security 500.00          239.70         39.95           279.65            220.35            56%
Postage Expense 500.00          270.49         -              270.49            229.51            54%
Professional Fees: Accounting 8,700.00       -              -              -                 8,700.00         0%
                          Consulting/Legal 4,000.00       5,672.44       -              5,672.44          (1,672.44)        142%
                          Temp Help 500.00          -              -              -                 500.00            0%
Rent (office space & parking) 31,000.00      15,330.00     2,555.00      17,885.00        13,115.00       58%
Supplies - Computer 4,500.00       828.11         -              828.11            3,671.89         18%
Telephone - Office 3,000.00       1,265.85       211.25         1,477.10          1,522.90         49%
Travel/mileage, employee reimbursement 12,000.00      6,154.44       976.96         7,131.40          4,868.60         59%

   Subtotal LION Office Payments 93,900.00      35,702.03     4,464.27      40,166.30        53,733.70       

  LION Personnel Payments

Benefits 93,550.00      44,390.66     7,134.12      51,524.78        42,025.22       55%
Payroll Expenses & Taxes 52,600.00      25,373.31     4,668.82      30,042.13        22,557.87       57%
Staff Development/Travel 8,000.00       2,577.39       87.92           2,665.31          5,334.69         33%
Sunshine Fund 200.00          75.00           -              75.00              125.00            38%
Wages - Standby/Overtime 12,600.00      3,831.02       634.46         4,465.48          8,134.52         35%
Wages 546,500.00    286,092.21   41,647.39     327,739.60      218,760.40      60%

   Subtotal LION Personnel Payments 713,450.00    362,339.59   54,172.71     416,512.30      296,937.70      
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   LION Services Payments
Maintenance - BIB (Marcive/OCLC) 27,800.00      11,850.22     1,886.98      13,737.20        14,062.80       49%
Maintenance - Hardware/Software (Triple I) 91,000.00      90,960.71     -              90,960.71        39.29              100%
Maintenance - Hardware/software LION 12,000.00      3,307.37       -              3,307.37          8,692.63         28%
Replacements PC's & equp 55,000.00      29,400.00     3,600.00      33,000.00        22,000.00       60%
Opac Enrichment (Syndetics/Shoutbomb) 14,350.00      7,718.82       4,284.00      12,002.82        2,347.18         84%
Opac Enrichment (Pika) 36,500.00      36,500.00     36,500.00     73,000.00        (36,500.00)      
Overdrive - service fees 12,000.00      9,000.00       -              9,000.00          3,000.00         75%
Overdrive - content 150,000.00    86,548.02     -              86,548.02        63,451.98       58%
Recorded Book Fees 25,000.00      24,599.15     -              24,599.15        400.85            98%
Patron eCommerce Expense 2,900.00       1,034.26       207.47         1,241.73          1,658.27         43%
CEN - Network 5,400.00       1,350.00       1,350.00      2,700.00          2,700.00         
Delivery Expense 111,020.00    59,398.67     8,800.00      68,198.67        42,821.33       
New Member Fees Expense -               -              -              -                 -                 
Member Sales Expense -               107,216.22   (1,463.62)     105,752.60      (105,752.60)     

   Subtotal LION Services Payments 542,970.00    468,883.44   55,164.83     524,048.27      18,921.73       

   Subtotal Operational Payments 1,350,320.00 866,925.06   113,801.81   980,726.87      369,593.13      

     CAPITAL PAYMENTS

New Equipment-LION 6,000.00       1,345.05       2,128.74      3,473.79          2,526.21         58%

   Subtotal Capital Payments 6,000.00       1,345.05       2,128.74      3,473.79          2,526.21         

   OTHER  PAYMENTS/Non Budget Payments
Potential Contributions to Cash Reserves 9,680.00       -              -              -                 9,680.00         
New System Expense (Sierra) N/A -              -              -                 N/A
Flexible Savings Medical Plan Deductions N/A (790.02)        873.00         82.98              N/A

   Subtotal Other Payments 9,680.00       (790.02)        873.00         82.98              9,680.00         
   Total Payments 1,366,000.00 867,480.09   116,803.55   984,283.64      381,799.34      

Excess of Deposits or (Payments) 161,185.27   

Balance at Beginning of Month 578,126.01   

Balance at End of Month 739,311.28   

Current Account Balances

Webster Bank Checking 329,084.46   
Webster Bank Business CD 34 20,889.77     
Webster Bank Business CD 99 15,574.13     
Webster Bank Business CD 53 20,744.38     
Webster Money Market 241,651.49   
Citizens Bank Checking (patrons credit card) 2,087.55      
Citizens Bank Money Market 3,839.77      
Bankwell CD 105,439.73   

739,311.28   
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